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Abstract (en)
[origin: WO03092348A2] Disclosed are a method and a system for transacting and managing electronic cash by using a mobile communication
device. The mobile communication device is neither a partial system, such as card-type electronic cash, nor an auxiliary device for performing a
cash-transfer between banks. The mobile communication device itself has an electronic cash function. Withdrawing, saving, cash-transfer, payment-
transfer, and balance-checking processes are effectively carried out by utilizing the electronic cash function of the mobile communication device. The
By utilizing the electronic cash function of the mobile communication device having the electronic cash function overcomes disadvantages of card-
type electronic cash, a mobile phone settlement, in which a charged is included in a phone bill so that a user is required to check the phone bill, and
an on-line settlement, so the mobile communication device having the electronic cash function is effectively used as substitute for paper money and
coin. Electronic cash used through the portable mobile communication device is relatively economical as compared with conventional paper money
and coin and improves convenience of life.
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