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Abstract (en)
[origin: WO2014180549A1] The invention relates to a value and security paper consisting of a substrate made of paper and having at least one
multi-level watermark. The watermark is formed by a modulation of the substrate thickness, the density of the substrate in the watermark remaining
at least substantially equal. In addition, at least one security thread designed in the form of an endless element is embedded in the substrate.
According to the invention, the at least one security thread is arranged at least in part in the region of the at least one watermark and due to the
modulation of the substrate thickness in the watermark, is arranged, at least in part, close to or completely on the surface of the substrate.
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