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Abstract (en)
[origin: WO2018103882A1] The invention relates to a value document, comprising a value document substrate, which has a through-hole region,
a front side and a back side, wherein the front side of the value document substrate is provided with a film security element at least in the value
document substrate through-hole region; the value document substrate through-hole region can be detected when the back side of the value
document substrate is observed in reflected light and is formed in the form of a first motif consisting of a first partial region and a second partial
region; the film security element has a transparent region, which is formed at least in the first partial region of the value document substrate through-
hole region, and has a non-transparent region, which is arranged in overlap with the second partial region of the value document substrate through-
hole region; the transparent region of the film security element formed in the first partial region of the value document substrate through-hole region
can be detected in the form of a second motif when the front side of the value document substrate is observed in reflected light; the non-transparent
region of the film security element arranged in overlap with the second partial region of the value document substrate through-hole region can be
detected in the form of a third motif when the front side of the value document substrate is observed in reflected light, which third motif exhibits an
optically variable effect when the value document is tilted and is based on a reflective embossed structure.
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