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(54) Method and system for conducting electronic auctions

(57) A method of controlling automatic bid adjust-
ments in an electronic auction system in the form of a
computer network in real time is described. The method
comprises setting at least one lot, each lot comprising
one or more line items, providing a user interface for set-
ting adjustmentrules at a line item level for line item bids,
inputting an adjusted bid at a lot level and, in response
to the input of said adjusted bid at said lot level, auto-
matically calculating adjusted bids at said line item level
in real time in accordance with said adjustment rules.
The invention also relates to an electronic auction sys-
tem in the form of a computer network for performing
the method.
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